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Section 4.4 of the Revised Disclosure Rules

Subject of the Disclosure

Press Release dated May 22, 2023

Background/Description of the Disclosure

We are submitting herewith the attached Press Release of Upson International Corp. (the “Corporation”) to be released
on May 22, 2023.

The said Press Release may contain some forward-looking statements that are subject to risks, uncertainties, and/or any
other factors that may cause actual results to differ from expected results. While the Corporation believes that
expectations reflected in any forward-looking statements are reasonable, it can give no guarantee of future performance,
action, or events.

Other Relevant Information

The amendment of this disclosure is due to the inclusion of a disclaimer on any forward looking statements.

Filed on behalf by:
Name Darwin Mendoza
Designation Compliance Officer











Upson optimistic to sustain growth momentum throughout 2023 
 
 
Upson International Corp. (“Upson”), a newly listed firm and the country’s leading retailer 
of personal computers (PCs) and information technology (IT) products, remains 
committed to its aggressive branch roll out plan. 
 
For the first quarter this 2023, the company’s sales revenues grew by 14.17 percent to 
P2.4 billion from the P2.09 billion revenues registered during the same period last year.  
 
The company’s net income at P112.62 million was a 2.18% improvement from a net 
income of P110.21 million during the same period last year.  
 
“The start-up costs and other operational priorities associated with the branch roll out will 
easily translate to revenue improvements. The resulting improvements in profit margins 
per newly set up branch become more evident after a year,” says Upson President and 
CEO Ms. Arlene Sy.  
 
For operational updates, Upson had 211 branches by the end of the first quarter. There 
are presently 212 branches as of this writing while a total of 24 additional branches are 
currently under construction or in process of lease contract finalization. The operational 
goal is to have a total of 250 branches by year end of 2023. This is consistent with Upson’s 
five year roll-out plan which aims to have a total of 450 operating branches by end of 
2027. 
 
“We remain confident that our growth momentum will continue throughout the year as we 
strive to further enhance our market presence to more underserved markets and deliver 
value to our customers,” Sy added. 
 
Upson is a retail company that operates several retail outlets such as Octagon Computer 
Superstore, Micro Valley, Gadget King, as well as concept and specialty stores like Acer, 
HP, Brother, Octagon Mobile and Silvertec in select locations.  
 
Last April 3 2023, Upson debuted at the Philippine Stock Exchange, raising P1.65 billion 

via initial public offering (IPO).  
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