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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. May 9, 2024
Date of Report (Date of earliest event reported)

2. SEC Identification Number AS95003836 3. BIR Tax Identification No. 004-780-008-000

4. UPSON INTERNATIONAL CORP.
doing business under the name and style of OCTAGON COMPUTER SUPERSTORE;
MICROVALLEY COMPUTER SUPERSTORE; GADGET WORLD; OCTAGON MOBILE; UNISO: GADGET
KING AND LAMP LIGHT
Exact name of issuer as specified in its charter

5. Metro Manila, Philippines l:] (SEC Use Only)
Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. Unit 2308, 23/F Capital House Tower 1, 9t Avenue cor.
34™ Street, Bonifacio Global City, Taguig City 1635
Address of principal office Postal Code

8. (+63 2) 8526 7152
Issuer’s telephone number, including area code

9. Not applicable
Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding
Common Shares 3,125,001,300

11. Indicate the item numbers reported herein:

Please refer to the attached Letter to the Securities and Exchange Commission and the
Philippine Stock Exchange, Inc.

SEC Form 17-C 1
December 2003



SIGNATURES

Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Upson International Corp. May 9, 2024
Issuer Date

Marcos A. Legaspi
Chief Finance Officer

Arlene
Chief Executive Officer
and President

SEC Form 17-C 2
December 2003
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w UPSON International Corp.

May 9, 2024

Securities an h Commission
7907 Makati Avenue, Salcedo Village,
Bel-Air, Makati City, 1209

Attention  : Dir. Oliver O. Leonardo
Markets and Securities Regulation Department

PSE Tower, 5th Avenue cor. 28th Street,
Bonifacio Global City, Taguig City 1634

Attention  : Ms. France Alexandra D. Tom Wong

Disclosure Department

Subject : Affidavits of Publication

Gentlemen

We are submitting herewith the attached affidavits of publication of the Notice and Agenda of
Upson International Corp.’s 2024 Annual Stockholders’ Meeting.

We hope you find everything in order.

Thank you.
Very truly yours,
Marcos A. LZgaspi Arlene Louis
Chief Finance Officer Chief Executive

and President
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CITY OF MANILA ) s.s.

AFFIDAVIT OF PUBLICATION

I, MARIQUITA O. ADRIANO, of legal age, single, Filipino and with office address
at c/o PhilSTAR Daily, Inc.,, Amvel Business Park, Dr. A. Santos Ave., Brgy. San
Dionisio, Parafiaque City, after being duly sworn to in accordance with law depose.

That I am the ADVERTISING MANAGER of the PhilSTAR Daily, Inc. a
domestic corporation duly organized and existing under by virtue of Philippine laws with
office and business address at Amvel Business Park, Dr. A. Santos Ave., Brgy. San
Dionisio, Parafiaque City.

That the said corporation publishes The Philippine STAR, a daily broadsheet
newspaper published in English and of general circulation.

That the order of
UPSON INTERNATIONAL CORP.

Captioned as follows: 2024 ANNUAL
STOCKHOLDERS' MEETING

(Please see attached printed text) had been
published in The Philippine STAR in its issue/s
of:

May 3 & 4 2024 (with online OneNews.PH)

FURTHER AFFIANT SAYETH NAUGHT. N
Manila, Philippines 5;“"%1
MARIQ

UITA O. ADRIANO
Affiant

N

W WaV, (VAN
SUBSCRIBED AND SWORN to before me this _(i day of W /32024 affiant
exhibited to me her Driver’s License ID No. T //\ =

-\

aks’
//
o </

/ R
Doc. No. Q‘Zf7__ 510
Page No. : N

L Series Of M i IRP Ma 0"




Problem areas
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| Such things mugy happen, but the end is still to come. Nation
:’““ EO 10 war against nation, and kingdom against Mg

| “om. There will be famines and carthyuakes in many part®
f the world. Al these are the beginning of birth pains, Wil
MOZ to come,” Josus Himel wamed i Matthery 2468

| That's just how the workd i these days. Yo oan t |~|“":
your newspaper or seroll your mobie phse s s ap

9 U3
Without being bombantel by all forms wl siile .mu:l..)‘
nations, amuong peophe amd among pablic peelite

DEMAND  woa s bt o
. AND
SUPPLY

only thew is a willingness o move -"t
and away trom the sources 0f ":"‘ ¢
thivugh dialogue, compromi=
fresh ways of viewing things. P
may have a chance
There are problem areas ol around
us, big and small. The Ukumer;m
Hamas wars fall under the big: 5
there are communities coming M9
3 contact with development ";‘,'.'t‘
BOO CHANCO  that they see as threats 1o their bi!')f}
—  ©f life. These are probably s s
to compromises with the proper 4

proaches and incentives
Up in the Cordilleras, indigenous communities still e
the exploration for a clean energy resource, geothermat_ 0
has bothered Boomie Bomasang, a former energY offic 54
and a native of the Cordilleras. He believes a comprom’
is possible.
{ ;::ddwm-d a speech some years ago before a gathering
of his fellow Igorots: :
“Fellow Igorots, is there a way to ’
! of developing renewable energy resources in the Cmd;lk'f::
Yes, there is and this is a sohution.. lw:h«h:}xwz 5
facilitating energy and miming projects in the
to mabn:‘lhc local peopie to become h«u\!-lvsﬁ":“;
stakeholders in the energy and mining operations o
just employees, or landowners asking for royalty and/or
yment of crop damages
P"'l propose t?ul the [gorots be aliowed, even assisted. t0
form their own energy and/or mining companies under
Philippine law, which would then apply for the appropn-
| ate government licenses and become the Project Owners.
| 1f necessary, they could then invite compantes with greater
| financial resources and relevant technical expertise to become
the Prosect Developers under Service Contracts that allow the
Project Developers to recover their costs and make reasonable
feturns on nvestments.
“J therefore suggest that we start setting up our own
bona fide Igorot renewable energy and mining companies
(or cooperatives). Said companies would then do the initial
" sedopment work (i.egetting government permits, due
eassbiliry studies, IECs, ECC FIIC. etc) Atter all,
<o many Igorot professionals (e g lawyers

accelerate the process

investment in Radius
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fotiitely welcoye 8 : itl UM RED S cem
wonht ¢ I [0 vy arrangements with | ASTRA ooy W W08
focal oI N O oy oot and bong-erm | e R e el e nin
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vhilippiee "““i i e Bus 0% 0000 G0om
Saunds good ..vmdnloabk., But trying to gel everyone on 00 W L oo oam
board requires & BSOS aPpreciagio,, i (e common good that OPEN: 57.700 omas  BPW OB 636
s i today’s w - » RR0 R L7 1000
is a ranty _‘ Orld. Hopefuily, in the Cordilleras, HIGH: 57.435 o Wox  com eoxer eoow
wradition and e 5«! for eldery will help Boomie, who is LOW: 57.740 rots - 1 onM oom
now an K"‘::" energetic oc, " see a realizat A E ::m ot R Y m
" ‘;‘;‘\;x:e:pmbkm T2 i Pajeg the long running 57.584 o e ::- :: x5
conflict between Israe] ang ;ak::'::?p(opk displaced ::)si.‘u:! :_",,'w;:'::::u-:ln- et 19
SR | : —
imposs t only because. gtomy | ' intormation Fou your fores anc omer
lm\dm“';:h 16z, world Jeaders have not been think- ‘ mmmmmw
ing out-of-t x solutions,
1 have no idea why Manny is now thinking of trying to l Omones e e by PR o ¢ 600 o

sotve this cnsis all by himeif g, /s what Manny is. He

ts (rustrated sceing ghe wmlxl.gl:j:},‘ﬂ of mmlxlatmg
.;:ll u;:: there is a better and peceful way of resolving
the con

Manny thinks the obvious N0 zcp0-sum solution is not
two-states-side-by-side, but two-sygye far-apart

“Here's the deal: The oil-weallhy Aab states establish a
sot of (s2y) $200 billion for Jand acquigstion and dev t.
(This may sound absurdly large to the average person, but
not t0 COUNENEs sitting on $4 (:iﬁ;m) Purchase 10,000 square
kilometers (roughly Gaza and the West Bank combined)
somewhere removed from Israel, on which to establish a
sovereign New Palestine,

“One acquisition possibility jg Egypt's southwestern
Sinai, isolated by mountains Another 1 Jordan’s northeast-
em protrusion, which it has hardly ysed since receiving it
free in 1922. Stx more countries in North Africa might have

of land they could sPare. Finally, Saudi Arabia could |
simply donate some of its “ed Sey coast, for humanitarian |
motives. With nine potentid! site sources and only one site
needed, chances are that O"€ country will quickly consent
to be the hero.”

Let Manny explain the details. He is producing  videopre- |
sentation that he is uploadiNB on YouTube. The link is https// |
werone youtube comfwatch 7= OfFdo Vio5:og and the script can be |
read at hitps [plantationbd¥.com/p: 3

Good to know there are people who are thinking of |
peacetul solutions to problem areas. If only our hearts can
be receptive as well

Boo Chanco’s emai
him on X @tvochanc

1 address 1 BohancoR gmasl com. Follow

PAL profit tumbles
on price pressures

Flag carrier Philippine
Airlines (PAL) felt the

ter of the year, suﬂrmgqaull.;
K.mrm drop in profit due to

spending,

PAL's parent PAL Hold-
ings Inc. yesterday said it
faced a multitude of chal-
lenges in the first quarter
that pulled its net income
to P3.92 billion from P4.51
billion a year ago.

PAL spent more for ev-
ery item in the operations,
from flying and maintenance
costs, to aircraft and pas-
senger servicing, increasing
expenses by 13 percent to
P39.07 billion

In spite of this, PAL
gained from the sustained
recovery of air travel here
and abroad. The airline

from January and March,
from P42.21 billion a year
ago, driven by the growth
in passenger income.
flag carrier owned by
taipan Lucio Tan improved
its passenger revenues
seven percent to P40.35 bi
lion during the period. PAL
deployed more than 28,000
flights that ferried a total of
3.8 million travelers.
PAL president and d‘l\‘ld
ating officer Stanley Ng
‘::i:he :g confident, the air-
line would withstand new
challenges coming its way,
optimistic that its strategy to
ind its fleet and network
will bear fruits.

“Our positive bottom line
confirms that we are on track
with our growth strategies
in the areas of fleet growth,

foute network expansion and

By ELIJAK FELICE ROSALES  its investment in Radius Tele- rise buildings and:
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UPSON International Corp.

2024 Annual Stockholders’
Meeting

OneNews. PH May 3, 2024

This notice is hereby given that our 2024 Annual Stockholders' Meeting (ASM)
will be held virtually on May 27, 2024, Monday, 3:00 P.M

UPSON INTERNATIONAL CORP.

‘b UPSON International Corp.

2024 Annual Stackholders’ Meeting
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Navigating brénd N
activism

es is (-\pen'cncmg 2 notable shift in cor-

= and behavior, reflecting 5 broader, globa)

he vard brands that are noy Just about profity

politica] dlflgg:;nheﬁ:d N societal, Chvironmental, and
e s

are, pushing
NS roles
* 3 Country murk
Ind history of y

ON P

al

ed by ity
Ctal activismg, e iy
tullu.m.l.ummnu.-..m.u
¥ Pronoin | Ascompaniey
N themselves wigly VAo
v they nay ate the com,
s Ot soctal responsibility,
SSHIT e\ pectations, and the
THCW oS O ey R0 8 socio-
Politvally chargod e tronment
Essence of brand activism
ALt core, brand activism i
about Spanies standing up for
vauses that, while nog erm'llv
hnked to their financial bottom
v values, and resonate with their
ton trom conventional

e
TSe popy ation,

EPUTAT)

haulun,

RON JaBAL
———

hnes aligen wath their cor
Makehalders. This ey olu
Sal responsibiliey (CSR) involves b
Proactiy .5\ thsovietal issues and chy, i

W ourney of brand ACIVISm i gy
tunities and hurdles Jis widely acknowledgi-d asa
mechanism tor societal ady, n
complexities for businesses
lenges range from potentia)
l\-ms perceived as nsinge;
implications

por-
ent

ancement, yet mmfﬁfm
Stakeholders, Cha).

Public backlash and the rigk of

T¢, 0 operationa) and financiy
tied to advocatin iy ;

. The pros of activism
Builds Lonsumer trygy and loyalty- y 3 widely believed

that brands that actively ENRALE 1N social issues hay e deep-
T connection with th, A country where

Are strong, brands that
S resonate well with Filipinos espe-
in bunldlng consumer trust anq loyalty.

Tentiation: Brand activism also

2" 3 crowded market. By tak-
s At matter to consumers, brands can
better from ‘ompetitors as they offer a unique
value proposition that is product featuresand essences,

Enmuragxx social ch.mgc Perhaps the most significant
advantage is the Potential for l‘rdnj.s 1o effect rea change.

rough financial Support, awareness Campaigns, and
le\'emgmg their platforms, companies can influence 50-
cietal attitudes, SuUpport marginalized communities, and
contribute to policy changes

The cons of brand activism

Risk of backlash: It is accepted that brands that engaged
in activism runs the sk risk of alienating a segment of
their market. In an economy where diverse opj
values coexist, a firm Stance taken by a brand may lead to
public backlash which M2y potentially harm the brand's
reputation and financial performance.

Authenticity issues: Branda necd to carefully balance
the fine line between Benuine activism and stunt, Com.
panies that fail to back up their statements with tangible
as mauthentic, which can erode
£ And pationage resulfing in poor busias

< ~— :i‘ ‘ e
ipate in the political fray can tially,
invite scrutiny or worse th: r:uli:ﬁon uf'r‘om figures
Opposed to Tand’s stance, n
= msm notable examples of brand activism in the
Phgippmes

ench: Known for its clothing ugdl lifestyle %rﬁm
ed in various social issues, in|

EEPBC'I}:Q}LEH'};%S‘.&M;! campaigns often feature diverse

models and themes that Promote inclusivi

ilippines: Nestlé Phili pines’ holistic creatin,
shued“uvéllpl:‘en(lgV) ams encgmpass envmnmentﬁ
sustainability, m&m mitigating and adapting to cli-
mate change, and conlmnnnﬁ Tl:h plas;xc \.\ﬁ\ste Trsnl;n lse
nutrition, health, and wellness

ds‘?’:\:‘lp_s hes chil ' Nestlé Wellness Campus
< artment of Education - teaching
%u-ition and heaithy habits to 11 million sd\oolkfds. The
mpany also eoncn{ules to the coffee subsector’s devel-
comgm by helping smallholder farmers to sustainably
gﬁ rove yields, incomes, and quality of life, while practic-
Pm nerative agriculture for future productivity and
mgi“eﬁem against climate change under the Nescafé Plan,
™Cebu Pacibe. Cebu Pacific,in pareserahr st Han
CEF continues to banner its Change for Good program
h Cofms and passengers can donate to help vulneuble
‘cﬂhﬂedr:en anytime and anywhere, even without booking
aflight. ‘By enabling the Change for Good program to b(e
?:‘ble inflight and now online, Cebu Pacific is commit.
T roving the lives of Filipino children and families.
mdtoul{;p Foods Corp.: Jollibee, a fast-food giant, has
i l‘;t:‘l izvut network for disaster relief efforts. 3, mo-
::l,izm resources and supporting communities affected
tgnl disasters, Jollibee exemplifies how brands can

na‘ critical role in immediate social response efforts.
P !M~ SM Retail, SM Store and SM ngtrlmus Spute
ively in environmental sustainability throu, its Green
mn;e‘ydvo“q which aims to promote Green Living, un-
sk l;\e SM CGreen Movement Campngn: This advocacy
d"lurs it easy for Filipinos to live sustainably with the
porr ilability of products that are eco-friendly, made from
:l:::l!ll and local ingredients, ang wﬁm al commu-
& e Is0 gives busi ,
m"eMsE;nauve?v::e”u:ﬂ:w: aﬁ- and sell t]
aking’!h?ll sstainable practices ecor
Towd them to

e

NLEX spending P9 B
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for C5 link, road widening

By ELIJAH FELICE ROSAL‘!

&
Link will be elevated all throughou

S, T
to motorist complaint! d a full inte!

Bautista said avelers
Meanwhile, 1d give tr .
R4 half as a viaduct, half as a ramp. NLE; change in Mexico ‘:}:’guwesgl;m Pruvm(\’?
sonorth LUzon Bxpreg,, (NLEX)  hopen to complete the project in 2025:,\ another P"hmwusd,assataan
oot st aarly py {‘Illhm for  offer molorists an alternative in crossing in Central Luzon, such. built, motonists N0
(I_n.: construction of A gy actens to Mindanae Avenue, one of the busiest s Onc-!}‘!P“”"d'ﬁshmolcﬂs"P"'
L '""“"‘“‘"”“"'l|'|m|...n.| Lcertuin rouds in Quezon City ; Jonger need to go thro bales.
PORUEN prent lway, R .M autista said NLEX will also invest ((;];g:n Road to Rad;wzlam!he Dep We}fl‘;
NEEX prestlent gng .| 1 d widening ; vill also help (DP!
Beneral oy, € P65 billion to undertake a roa NLEX will al ways
1 Langt Bautistg 10l pye Bory R A Ferandos A ek and HIS"\ Tomas,
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Project. It has algg a0 (TRB) 10 build the of streetlights along the strip in response ol B s
: u
PUHng it on tracy y gu;":mngh( of wa .
the third Quarter Struction by

2024 Anaws! Stockholdery’ Meeting
Nouce
,1! s To our Shareholders oo Max
il b b virtally Neorse
optl !stlc This otk 1s hereby grven that our i e ebdens Mosting UNSH) SIS LN G
1 b presided at our Io6oming.
on outhOk %’...,.»..A-....w...‘h.i"‘..lu....-u...w Tagui Cly.with e
st Agenda
% LT (L""“‘Pn '""b“":('}: of laipan Lucio L. Cotta Order
an 1s keeping a by I5] Outlook des; 4 Coruiication of Notice and Quorum
Bobine pite 3 T i Mimutes o he Provies Meving htd om by 12, 2023 2023
expecting some MACroeconomic head- “ :::-:u-':-utmnwu Stttemant lor e paiad emded Doceraber 3.
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solid busi
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contributions from
its banking, liquor
and property units
offset slowdown
in the tobacco
business.

~Richmond
Mercurio

India’s Fromet

for the company.”

“As a private
sector, what we
always look for is
stability. Stability
in the regulation,
stability in the en-
vironment that we
are operating in,
That is what, as
you said, you are
providing,” Adani
told Marcos.

As he welcomed
APSEZ expansion
plans in the Phil-
ippines, the Presi-

ent proposed to
the company of-
ficials to focus on
ports handling ag-
riculture products.

Marcos said
the government is
also developing its
gateways for tour-
ists and business
travelers and for

articularly country’s agri.

ir wan products, culture products to

lly viable al be moved around

w. Through SM Stores nationwide, these ffordably and re.
N 1o more ¢

v oducts ™.
MEMCemane Chel : Is and organizations In
T v o thms b s a1
various causes pet Through thelr ]
Demidact mconmbu'té to social, environmental, l.m
e ommpanee while also navigating the ¢ mplex
B blic perception and the intricacies of igning
Pt he actions with societal values. d
l'ad activism in the Philippines, indeed, serves a:x
s to the evolving role of busing - in :10:::\};15:1:
these anies demonstrate, engaging in brand
‘ compl ab:ut taking a stansd gln Extemal_ issues but
| apet mT«y T commitment to integratin, , societal values
!e"et}(?eacmegflheirbusmessvpenponsi is shift towards
e ially engaged corporate ldenh?' not only fosters
:t;%r;emnnmions with consumers but also contributes
t tal good.
O R T o AR the CEO of PAGEONE Group
(wwrw, ; geonegrotp.ph) rwww.rngeonzgmup.ph) and the
T mmd!;"ﬂml President of the Repulation M)an; ent Associa-
lion of the Philippines @;;‘ngﬁ'rc-om

www. rmaf correspond

to ron_jabal@pageone.ph or rfjaba

llnbl(.
The Presiden
alwo suggested tlyyg
the company stagy
reglonally gy
cater Lo domestj,
shipping befory
nln’ling 1o the .
ternational markey,
Marcos alsy
highlighted dy-
ing the meetin
the importance of
the synergy be.
tween the public
and the private
sectors as his
administration
opens up the Phil-
ippine economy.
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“Weie shvady having 1o pe
LIUETIN Marketers, so oy Just
ving 1o bulld awareness  and
demand, byt close that
ally, whether its TikTok
Lazada, exc - Colgate.

sale digiy,

SCUssion on Thursday.
Marketers  myg

thoroughiy
Understand  brand

building and

PANA, AIM team up to offer marketing
| course on brand building in digital lan

dscape

SUSOg 155 A8 Qiond

. Srand Loaean Committee
Of Director and Brand A ™ Lmmitee b Charge: and Bobby
converting  comsumos We staned with an exclusive
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Alienza A0 W PANy members who
|
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SN Mgy Clement 1 saudy, but this time, it's more |
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Comene  gowth SUINSSIng inclusive to non-members,” PANA
SR during the pandemic Executive Director Robert Simborio
seminars will cover TikTok said.

i al

The

enroll and
Srateghes, brand tryst, digital brand 1t costs P6S,000 to 523 ”
fesonance,  creative disruption,  attend the four sessions,

M

credit
' Marketing, and other relevant two additionsl courses that
toplcs, as five units.

The classes take place face-to- 'UW‘:'Z,' onlts, 2 06“""”:
face aver four consecutive Fridays, eamn P‘”“r:‘“: said A\"‘,“
beglnmng on June 7 and ending on g’o;.,::""‘ H?:;::‘:",..\-
June 28 oting and :

In its second year, PANA Z’Nﬁ‘)’:‘l’ R:: o doubt :N;
collabarated with the Asian ';""‘t‘,’"" AN o
of Management (AIM) to :du"m Rndu”"‘m
course to the advertising Rose A
extending beyond its members

an
pletion, students
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UPSON International Corp.
2024 Annual Stockholders’
Meeting

OneNews. PH | May 4, 2024

UPSON INTERNATIONAL CORP.

' . v ¥ ~
w UPSON International Corp.
2024 Annual Stockholders’ Meeting
Notice
Yo our Sharvhaldery
This notice i3 hereby pven that our 2024 Annual Steckbolders' Meeting (ASM) will be held virtuatly on May

Z and will be presided at our Principal Office at Unit 2308, 23/¥F Capital House
Pth Avenue moener J4th Streel, Bonifa i

1. Cailwo Order

7 Certsfication of Notice and Quorums

3 Approval of the Minutes of the Previous Meeting held on july 12, 2023
4

Aanual Report and Audited Financial Statements for the pertod ended December 31
Ratification of Acts of

he Board of Dir

Mansgement

“ g Independent Dirertars, for the ensuisg v

7 mal Auditor

8 Astictes of fncorporation

9. Amendment By ws

10. Debegation of Authority to the Board of Directors to amend or repeal the By-Lews oe adopt new By-laws
11. (eher Matters

12 Adjournment

For a brief explanation of each agenda items, please refer to the "Details of 2024 ASM Agenda ltems™

Copies of our Information Statem

acvessed thiough our website {
Electrons

A, and othe: Curments findormation may be
Chasiees, ) or theough the Philipgsne Stock Exchan
Generation Technoiogy website

pertinent d

Our Board of
entithed to notice

ectors (the “Boar
o participate

1 has Foed May 7.
at sach meeting

recoed date 10 determine the shareholders

The proceeding of the ASM shall be streamed lnw, which miay be sttended by shareholders by sending an intent

ta aftvnd/ particit ali cesduc
by the office of the Corporate Secretary, on or betore May 22, 2024. Vatidated /verified shareholders shall be
covided with an access 1o the ASM, and can cast their votes in sbsentsa through a secured e-matl, which will
also be provided upon vabidation/ verification

3 corsecEPupson.com (B, setnect to the wr ation peocess 1o b

arehalder who wishes th be represented during the ASM may acoomplish the attached “Froxy Form® (and
y reqquirements. ax appiicable), and ssbmit the same to the office of the Corporate Secretary 3t
747, Romwalde: Strewt corner Zobel Street, Eresita, Manils or via e-mad

w before 500 P M. of May 20

versec Pupsoe com ph on

Manila Cov. Aanl 30,2024,




AFFIDAVIT OF PUBLICATION

REFUBLIC OF THE PHILIPPINES 1
CITY OF MANILA 188,

I. ODILIA A O. RUFINO . of legal age, and a resident of
Makati City, after being duly sworn to in accordance with law. hereby depose
and say

That | am the Operations Manager, Advertising Department of
MANILA BULLETIN, a newspaper of general and national circulation in the
Philippines. printed and published in the City of Manila, Philippines by Manila
Bulletin Publishing Corporation

Thatan Advertisement re: 2024 ANNUAL STOCKHOLDERS'
MEETING of UPSON INTERNATIONAL CORP., will be held virtually on
May 27, 2024, Monday, 3:00 P.M,, and will be presided at our Principal Office
at Unit 2308, 23/F Capital House Tower 1, 9th Avenue corner 34th Street.
Bonifacio Global City, Tagmig City. (See advertisement for complete details.)

a printed copy of which is hereby attached, was published in the smd newspaper
both in print and onlise formats on May 3 and 4, 2024

FURTHER, affiant sayeth not

L ’u
ODILIA APCLARIOY ONG RUFINO

SUBSCRIBED AND SWORN 1o before me ths ,MAY o 6 ani

at Manila, Philippines, affiant exhibiting to me her LTO DRIVER'S LICENSE NO
expinng on September 22, 2033,
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By JANIS L VB

ng tycoon Leandro Le
garda Leviste has acquired
the equivalent of 8.5 per
cent of ABS-CBN Corpora
tion, continuing his buying binge
after selling 2 portion of his stake
in SP New Energy Corporation to
Meralco PowerGen Corporation.

ABS-CBN s share price has
surged over the past week and
ended 4t P5.10 per share at the
close of trading on the PSE today
(May 20 valuing Leviste s 76
million shares a1 P390.15 million.
The average acquisition price was
not disclosed.

With the purchase of these
shares through the stock exchange
L1 Holdings. Inc. s now the largest
shareholder of ABS- CBN after the
Lopez tamily's Lopez, Inc

Ina disclosure to the Philippine
Stock Exchange, ABS CBN said
Solar Philippines founder Leandro
Leviste has purchased 76 million

shares of ABS-C
Holdings Corporation (ABS
This consists of
lion shares of ABS-CBN own
through Leviste's LL Holdings Inc
LLK) and 615,000 shares of ABSP

P}

m

through LLH'» parent company
Countryside I

stments Holdings
‘orporation.

CLASSIFIEDS
STOCK EXCHANGE

BULLETIN

for Friday, 3 May 7024
LUZON

LY 14,802 2,586 2,944

Asa

VISAYAS MINDANAC

SYETEM
Beax
DEMAND

13,650 2,339 2,651

manitabufletinbusiness

Leviste is now ABS-CBN's
second largest shareholder

Countryside’s ABSP shares are
in the process of being converted
into ABS-CBN shares. After the
conversion, Countryside plans to
transfer these shares to LLH
sacial media post by Lev
iste’s Solar Philippines noted that

“The disclosure comes
just 1 before
Mother's D
Leviste

son of Senator

Loren Legar

da, who rose to
prominence as
an yward-win

rarting
1986

LFANORO L. LEVISTE

PH-EU FTA talks to restart in October

UL UL LIE LegO -

Atty. Allan

Gepty of the

Legarda anchared ABS-CBN's
World Tonight atthe time Leviste ¥
bornin 1993, up to her run for the Sen
ate in the 1998 elections

ABS-CBN is a great company
that has helped countless people over
the years. | hope there may now be

of ABS-CBN's shareholders
and employees, and the media
industey of the Philippines
Leviste said

Solar philippines has sold
over Pé billion worth of share:

Philippines and affil

wh 20.6 billion shares of SPNEC

valued at approximately P22
bilhon.

Commission on
Margc at
he had acquired
percent

stake (o cash
trapped Roxas

Prior (o that, a comprenensive
by
by tiegh
tion of the negotiations.
‘The talks in October will be the third
round

agreement
(FTA) by Oc- Trade Group
tober thisyear (ITG) in an
inordertoen- ambush inter-
sure the pref- viewin Makati
erential access City on April
of local prod- 29.
ucts to the EU The Phil-
g ippine gov-
“As far as ernment and
moving for- European
ward is con- Union (EU),
cerned, actu- represented
allywe're eye- by DTI Secre-
ing to start the negotiation third  tary Alfredo Pascual and European
quarter of this year. So, maybe Commission (EC) Executive Vice
around October. But June, we'll  President and Trade Commissioner
havealready our initi gsat  Valdis De s, e tively,
{the) chief 'slevel. So, at the :‘Nm
least, we can already discuss several talks on March18.
Non-bank domestic claims o, won-suck s
- e e
centy " These 5
reach 9 T in 2023 e f no ey
unds o ituti
816 €. CHBONGUN OFCS is basically an analytical sur-  trust (néél.ﬁi;é“ﬁié‘:‘v‘ll‘f
: vey that provides a comprehensive ment <ompanies, private and
The domestic claims of non-  measure of the claims or assets, and public insurance corporations,
bank or other financial corporations  liabilities of the country’s OFCs. holding companies, govern-
(OFCs) grew by 15 percent year-on- OFCs are private corporations and

year in 2023 to P9.054 trillion from
P7.873 trillion, according to the
Bangko Sentral ng Pilipinas’ (BSP)
Other Financial Corpora-
tions Survey (OFCS).
The quarterly

quasi-corporations whose principal
activity is the production of market
goods or non-financial services.
These institetional units provide
“financial services other than banks,
non-banks with quasi-banking

100
srsay So02 |

woe |
s e
/ ra000 nee |
l' soe s |
| soms s |
/ woo 309 a7 o |
00 wr ma!
o
= %0

UNSE  NetForegnAssets (BNS)  Orie e (LSS

* ey ® anver E A3

* 2o * non * 1000
Sunz  oun  suwm

mens-owned or -controlled
corporations engaged in finan
cial intermediation, and other
financial intermediaries and
auxiliaries, said the 5SP
On a quarterly basis, the
domesti ms of OFCs went
Up by 27 percent in the fourtl,
quarter 2023 from P§ 817 yrif
lion in the third quarter based
on peeliminary Survey results.
Inastatement, the BSP said
the year on-year prowrk, was
due to the rise in the sector"
claims on the central goyery
ment, the private sectoy andthe
depository corporations. Th
ather sectors are the stage and
focal governmeny Public non
financial corporations (NFCs)
and private sector Depasitory
corporations include the sp
and other depository entities,
OFCs' claims on the centra|

government increased on ac
count of the higher holdings of
govemnment-issued debt secy
rities. “Moreover

the other financial P> Bely

clarified Gepty,
since the first round was launched in
2015, and the second round in 2017,
before the talks were halted due to the
EU's concerns on human rights viola-
tions under the then Duterte regime
and intellectual property (IP).

Gepty said that the Philippine nego-
tiating committee had held consulta-
tions and trade policy dialogues with
stakeholders, informing them of up-
dates on the FTA, as recent as April 19,
He also shared that the negotia-
tions will cover varying topics such as
the possible easing of the EU's rules of
origin on garment exports through a
waiver for Philippine garment firms,
emphasizing that the Philippines in-
tends to "negotiate for the most liberal
rules of origi

} lb UPSON In

]
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US Federal
Reserve says
interest rates
will stay at
2-decade high

WASHINGTON (AP} The Federal

Reserve on Wednesday emphas ha
inflation has remained stubbo: g
in recent months and said it doe-n't plan
tocut interest rates until it has ‘greater

confidence ' that price increases are
slow sustainably to its 2% target
d issued its Gecision in s state

ment af!
itkeptits
of roughly

%. Several hotter-than
expected reports on prices and economic
swth have recently undercut the Fed's

hat inflation was steadily eas

e combination ot high interest
rd persistent inflation has also

red as o potential threat to Presi

ve Biden - te- election bid

In recent months,” Chair jerome

Powellsaid at 2 news conference, " infla-

tionhas shown o lack of further progress

toward ouw s objective

that gaining greater

confidenve  head itake fonger

than previousts expe

dent

move back down
wot traders
v Frdwt

1K it's unlikely that the next
will be a hike," he said.
C erased

S, powei

sketch
of potential scenarios for the months
ahead. He said that if hiring stayed
strong and "inflation is moving side-
ways," that "would be a case in which
it would be appropriate to hold off on
rate cuts.”

But if inflation continued to cool —
or if unemployment rose unexpectedly
— Powell said the Fed would likely be
able to reduce its benchmark rate. Cuts
would, over time, bring down the cost of
mortgages, auto loans, and other con-
sumer and business borrowing.

Those comments were "a signal that
the (Fed)isa lot less confident that they
know how policies are going to unfold
over the course of this year, " said Jona-
than Pingle, an economist at UBS.
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2024 Annual Stockholders' Meeting for UPSON
International Corp. set to happen on May 27

BY MB BUSINESS G ,

May &, 2026 11:28 AM

The 2024 Annual Stockholders’ Meeting for Upson International Corp. is set to happen on
May 27,2024, at 3:00 P.M. It will be presided over at their principal office in Bonifacio
Global City. Taguig City, and will be streamed live, which may be attended by shareholders
by sending an intent to attend to corsec@upson.com.ph.

Only the verified shareholders will have access to the ASM, and can cast their votes through
a secured email given upon validation.

&
UIC UPSON International Corp.

2024 Annual Stockholders’ Meeting

Notice
To our Shareholders:

This notice is hereby given that our 2024 Annual Stockholders’ Meelin%(:\SM) will be held virtually on

: » and will be presided at our Principal Office at Unit 2308, z'}/F Capital
House Tower 1, 9th Avenue conter 34th Street, Bonifacio Global City, Taguig City, with the following:
Agenda

1. Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of the Previous Meeting held on July 12, 2023

4. Annual Report and Audited Financial Statements for the period ended December 31, 2023
5. Ratification of Acts of the Board of Directors and the Management

6. Election of Directors, including Independent Directors, for the ensuing year

7. Appointment of External Auditor

8. Amendment of the Articles of Incorporation

9. Amendment of the By-laws

10. Delegation of Authority to the Board of Directors to amend or repeal the By-laws or adopt new By-laws
11. Other Matters

12. Adjournment

For a brief explanation of each agenda items, please refer to the “Details of 2024 ASM Agenda Items”.

Copies of our Information Statement, SEC Form 17-A, and other pertinent documents/infor-
mation may be accessed through our website (hitps://upson.com.ph/disclosures/) or through
the Philippine Stock Exchange, Inc.'s Electronic Disclosure Generation Technology website
(https://edge.pse.com.ph/companyDisclosures/form.do’cmpy_id=700).

Our Board of Directors (the “Board”) has fixed May 7, 2024 as the record date to determine the
shareholders entitled to notice of, to participate/vote, at such meeting.

The proceeding of the ASM shall be streamed live, which may be attended by shareholders by sending
an intent to attend/participate to corsec@upson.com.ph, subject to the veri ication/validation process
to be conducted by the office of the Corporate Secretary, on or before May 22. 2024. Validated/verified
shareholders shall be provided with an access to the ASM, and can cast their votes in absentia through a
secured e-mail, which will also be provided upon validation/verification.

A shareholder who wishes to be represented during the ASM may accomplish the attached “Proxy Form”
(and other necessag requirements, as applicable), and submit the same to the office of the Corporate
Secretary at Upson Building, 747, Romualdez Street corner Zobel Street, Ermita, Manila or via e-mail at

LorS(‘C(a)upSOn.com.pll on or b(' ore 5:00 P.M. or ‘“ay 20, 2024.
“Yﬁl{ﬁ.'ﬂ
PO ctary

Manila City. April 30. 2024,
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‘Banks released higher agrl
loans - BSP survey |

By LEEC CHIPONGIAX

he Bangko Sentral ng Pilipi
nas (BSP) reported Friday
May 3, that the share of ag-
riculture loans and services
in 2022 went up to 18.1 percent versus
17.6 percent in 2021 with ural and
cooperative banks providing bulk of
the funding, based on its latest Coun
tryside Bank Survey (CBS
The 2022 CBS is only the second
survey of such kind released by the
BSP. The first report was issued in
February 2023, covering the year 2021,
According to the 9o-page survey
Teport, in 2022 the total value of ag.
nicultwralloans increased by 36 7 per
cent to P213.07 billion from 155 90
billion in 2021
The BSP said surveyed banks at
tributed the § ent to the
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borrowers," said the BSP.

it alsa noted that the allocation of
funds for basic crops in these agricul
tural loans significantly decreased to
P12.73 billion from P53 33 billion be-
cause of the "lower demand for basic
crop loans, uncontrolled risks such as
extreme weather conditions, rising
costs and declining profits in basic
cropfarming, and the lingering effects
of the pandemic on some borrowers.

The value of non agricultural
loans also increased by 34 2 percent to
P28 trillion in 2022 from P2.1trillion
in the previous year *For banks that
increased the value of granted non
agricultural loans, the growth was
due to higher demand for personal
and business loans by new borrowers,
better marketing to small business

Agn’culluml Joan volume expansion
0f banks in 2022 i rerms of % of bank g

owners, and a Jess restric

prowmg demand for agricultural
Ioans to the gradual end of the pan
demic and Republic Act No. 11901
which induced “lexibility on banks'
compliance on Agri-Agra require
ments and thus allowed for alterna
tive forms of investment that count
toward their compliance " RA 11901
was also known as the Agriculture
Fisheries and Rural Development
Financing Enhancement Act of 2022.
Furthermore, banks increased
their marketing efforts to attract new
borrowers and renewed and expandud
loans for estabiished, creditworthy

ing nt,” said the BSP

The CBS also noted an expansion
inloan products for agricultural needs
such as seeds, fertilizer, working
capital, and farm equipment, sustain
able projects, digitalization of farming
activities and agri tourism activities.

Basically, the 2022 survey which
included 5 560 banking units, es
tablished baseline data to monitor
banks’ compliance with RA 11901 and
includes questions about specific ag
ricultural loan products and services
offered in 2021 and 2022 that are con
siste h the said law

The CBS cited several key as

BSP approves reporting rules
on banks’ large exposures
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sessment including 4 review on the
demand for agricultural loans which
it said was 40 percent from rural and
cooperative banks and 74 percent
from government banks.

Itsaid the distribution of loan bor -
rowers acruss banking groups showed
that rural .\nd cooperative banks have

universal and commercial banks have
a higher concentration in Luzon while |
the smaller banks are the same but {
with notably fewer borrowers in the
National Capital Region (NCR).

Thrift banks have a higher num-
ber of borrowers in Mindanao while,
government banks show similar bor-
rower bers outside the NCR, with

1 “a strong ¢ 10
supporting agricultural borrowers
including <mall scale farmers and
fisherfolk

Regional distribution of agricul
tural horrowers likewise showed that

solo and consolidated bases on or be-
fore 15 banking days after reference
period. For example, the end - Decem -
ber 2023 report will be submitted to

slightly more borrowers in Mindanao,
said the BSP.

In 2022 the average interest
rates on agricultural loans

ranged from 12 percent to P> B2,

- - W
10 percent of a covered bank or quasi
bank’s Tier I capital, which referstoa
bank’s core capital or reserves to fund
its business activities.

3 the BSP on or before May 31 this year. The previous definition of large
The Bangko Sentral ng Pilipinas  maximum possible Iosus. in the event For covered banks, the BSPsaidthey ~ exposures was equal or greater than
(BSP) has approved the reporting  of sudden counterparty failure, the willissue detailed guidelinesonthe ~ five percent of a financial institution’s
rules or guidelines on bigbanks’ large  circular was issued in 2022 implementation of API-based qQualifying capital. Basically, Tier 1 capi-
exposures, including its subsidiary  and the latest reporting submissionviamachine-to-  tal ot core capital Much  are equity and
and quasi banks on efforts to  guidelines will imple machine modality and the ﬂl‘ﬂ
further ensure stability of the domestic  ment how banks will use of IFSS Submission  a bank's capital . Qualifying
rmalr:?l'm4 TN rep;r:;:u‘lolhelm, Portal as previouslyan-  capital is both Ter 2 — which are re-
rting large nounced. serves reserves
M-2024-013), BSP erury Cmrrpor expowmnrpixwiﬂ Meanwhile, there mcaﬁ;mmn:f
3'.";"::&?1?53 s:;:;:cﬂg::ﬁ:l:r:: ;?):::Ma o g !:ML will be different pro- The BSP has said that it was aware
imtion u&l‘x m
usoorthe circularon the “Prudential  (XSD); corresponding b::::r“ R ::::;s:nlu nd‘wasa'm s
Framework for Large Exposures Moni-  Control Prooflist (CP); and Last Aug. 3, 2022, the  single :ounlzrpany‘ MMB ot
toring Threshold”. The pucposeofthe  Data Structure. These can all ilarNo. 5o ted ) feon-
circular is to detect any pmblﬂnli that  be dowmaadcd (rom the Report orth the n«hxgem"m
of  Details mod i el
P y of banks’ . ith Tier I capital
s financial ipe syslem(ll"“ lodﬂectmysohm:y .0Nems soloand bas “p‘ onboch
et o, e B st
monitor mzmolhrgewes to The memo said the LEX report will party m;:o::; o'[c e :X;bmlml A el et
protect covered banks’ solvency from  be submitted every semester forboth  counterparties equal toor greater than O\i:onglm) B

PNB's QI profit up 10% to 85.3 bxlhon

By JAMES A 10YOL

Philippine National Bank (PNB), 2
subsidiary of LT Group Inc., posted a
10 percent improvement in net income
to P5 3 billion
in the first three
months of 2024
from the P4 8 bi]
lion earned in the
same period last
year

In a disclosure to the Philippine
Stock Exchange, the bank sald Its core
income for the first quarter of 2024
amounted to P12.9 billion, increasing
by seven percent from P10.5 billion

@ PNB

in the same period last year with net
interest margin growing by 12 percent
year-on-year (o P11.7 billion.

“This is mainly due to the com
bined effect of the increase in the
Bank's Joan port-
folio and better
yields which in
creased by an av-
erage of 47 bps,”
PNB said.

it added that
the bank was also able to mitigate the
elfect of higher cost of deposits and
Increase in deposit volume by redu¢
Ing its high-cost funding.

Other Income declined from P3.4

Growth in factory output signals
improved competitiveness - D1l

By KHRISCIELLE €. YALAG

The Department of Trade and In-
dustry (DTI) said the growth in the

It marked a considerable improvement
after flat growth in March from 51.0 in
February.

, “The Ia(esl reading indicaked the

country’s Manufacturing Purch.
Managers' lr@u(?\ﬂ)mmnan@

mdnms across the Fnhpm manu-

of theincre:

domestic manuf; sector.
A(mningloS&.Pbeal the Philip-

pine’s Manufacturing PMI for April this

yearwas 52.2 points from 50.9 in March.

g in fivemonths,” itsaid.

In a statement on Thursday night,
May 2, DT Secretary Alfredo Pascual
cited the “acceleration in new order
volumes, alongside a notable increase

fac

billion in the first quarter
of 2023 to $1.2 billion In
the same period this year
mainly due to the substan-
tial ROPA (real and other

To our Shareholders:
This notice is heceby given that our 20:

Annual Stockholders'
e el Tl e ey

(b UPSON International

Corp.

2024 Assal Stockholders' Meeting

Notice

P a ASM) will be heid virtualdy oa
properties acquired) sale Bonifacio Giobul Ciy, Tagag e o o
recognized by the bank a S S
year ago. s

Operating expenses 1 Callto Order

3 2 Centification of

mnlo\r{e(byﬂ‘ghlm_enl ;.mummﬁ- Previous Meeting n.nou 1, 200
atP7.3billion, hld’tlicllllnz & u-"gll;"m and Audited Financial smennn m:a nh'l\\v-m W, o0
thebank'sabilitytomanage 3 Eecton of Dierer: vy o i o he Mand g
its costs. 7. Appointment of e

Provision for impair- : A."..M,.....q .: mm’““ |
ment losses is at P620 mil ml ,Lyulh-h-ddmnm\mum« repeal the By Liws o6 adopt pew By-| hn
lion, a 62 per- u A-\’wmnmll

»>B-2

cent drop from

Fou s buet explanation of et agenda tems, phease et to the “Ovtaths of 2024 ASM Agenda ttems™

hvylvn -4 oit lnfotmation Statement, SEC Form

I export orders™ as drivers lor

of competitiveness

“hils positive perto
mance Is altgned with owm
govenunent's policles alnwd

Ilk nculprlm Stock Eachange, e 's blectionk
it

v
y be accessed thiough ooy website (it

R 13 ot opany Vs vsuie e

Ous Beatdd of Divectors (the “Bowd™) has fixed May
sharelioklers entliled 1 wotice of, to

patticipate/vote, at

A, and other pcn:ml document
LSO o: d
M:“\ u mﬁnl or ‘me:
dalcpy_id Nv
7, 2014 as the record date 1o determine the
such meeting

at industrial growth. The 1"":':"“ . s ?E‘E:ﬂu b ""‘;“:;{‘ m:ﬁ.‘r’ shareholders by sending
indication that Inflationary | 10 be conducted bvh mwu . on o¢ before May 22. 2 Validated erified
pressures remalned subdued mmmunmkwm e L e
in April provides further op- # F
e T e “""““::i-'.!’."‘fﬁm Bemmeanr
enables our manufacturers  Secretary at Upson 7/.. Street, Ermita, Manila ot via e-mail at
to price their products more phmo(hdmsml’numyn,mu

competitively, enhancing lum“h City. April 30. 2024,

their domestic and intemna-

tional market position,” said f@n
Pascual - —



UPSON International Corporation to hold 2024 Annual
Stockholders' Meeting

BY MB BUSINESS 0 ’

May 5, 2024 02:34 PM

The 2024 Annual Stockholders’ Meeting for Upson International Corp. is set to happen on
May 27, 2024, at 3:00 P.M. It will be presided over at their principal office in Bonifacio
Global City, Taguig City, and will be streamed live, which may be attended by sharcholders

by sending an intent to attend to corsec@upson com ph,

Only the verified shareholders will have access to the ASM, and can cast their vores through
a secured email given upon validation.

@
w UPSON International Corp.

2024 Annual Stockholders’ Meeting

Notice
To our Shareholders:

This notice is he: given that our 2024 Annual Stockholders’ Meetin%(ASM) will be held virtually on
May 27 - , and will be presided at our Principal Office at Unit 2308, 23/F Capital
House Tower 1, 9th Avenue conter 34th Street, Bonifacio Global City, Taguig City, with the following:

Agenda

1. Call to Order

2. Certification of Notice and Quorum

3. Approval of the Minutes of Previous Meeting held on July 12, 20‘2‘3

4. Annual Report and Audited Financial Statements for the period ended December 31, 2023
5. Ratification of Acts of the Board of Directors and the Management

6. Election of Directors, including Independent Directors, for the ensuing year

7. Appointment of External Auditor

8. Amendment of the Articles of Incorporation

9. Amendment of the By-laws

10. Delegation of Authonity to the Board of Directors to amend or repeal the By-laws or adopt new By-laws
11. Other Matters

12. Adjournment

For a brief explanation of each agenda items, please refer to the “Details of 2024 ASM Agenda Items”,

Copies of our Information Statement, SEC Form 17-A, and other pertinent documents/infor-
mation may be accessed through our website (hitps://upson.com, plydisclosures/) or t rough
the Philippine Stock Exchange, Inc.'s Electronic Disclosure Generation Technology website
(hitps. //edge. pse. comph/companvidisciosures/ s m. do’ cnpy__id=700).

Our Board of Directors (the “Board”) has fixed May 7, 2024 as the record date to determine the
shareholders entitled to notice of, to participate/vote, at such meeting.

The proceeding of the ASM shall be streamed live, which may be attended by shareholders by sending
an intent to anend/lmniqﬁe to corsec@upson.com.ph, subject to the verification/validation process
to be conducted by the office of the Corporate Secretary, on or before May 22. 2024, Validated/verified
shareholders shall be provided with an access to the ASM, and can cast their votes in absentia through a
secured e-mail, which will also be provided upon validation/verification.

A shareholder who wishes to be represented during the ASM may accomplish the attached “Proxy Form”
(and other neces: requirements, as amlcablei and submit the same to the office of the Corporate
Secretary at Upson Building, 747, Romualdez Street corner Zobel Street, Ermita, Manila or via e-mail at

corsec@ upson.com.ph on or before 5:00 P.M. or May 20, 2024,
‘W%E’"V
« chany

Manila City. April 30. 2024.
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