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2026 Annual Stockholders’ Meeting (ASM) of Upson International Corp. (the “Corporation”), and the Link to Definitive
Information Statement for the Corporation’s 2026 ASM.
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SECURITIES AND EXCHANGE COMMISSION
SEC FORM 17-C
CURRENT REPORT UNDER SECTION 17

OF THE SECURITIES REGULATION CODE
AND SRC RULE 17.2(c) THEREUNDER

1. May 12, 2026

Date of Report (Date of earliest event reported)

2. SEC Identification Number AS95003836 3. BIR Tax Identification No. 004-780-008-000

4. UPSON INTERNATIONAL CORP.
doing business under the name and style of OCTAGON COMPUTER SUPERSTORE;
MICROVALLEY COMPUTER SUPERSTORE; GADGET WORLD; OCTAGON MOBILE; UNISO; GADGET
KING AND LAMP LIGHT
Exact name of issuer as specified in its charter

5. Metro Manila, Philippines i:, (SEC Use Only)

Province, country or other jurisdiction of Industry Classification Code:
incorporation

7. Unit 2308, 23/F Capital House Tower 1, 9t" Avenue cor.
34" Street, Bonifacio Global City, Taguig City 1635
Address of principal office Postal Code

8. (+632) 8526 7152
Issuer’s telephone number, including area code

9. Not applicable

Former name or former address, if changed since last report

10. Securities registered pursuant to Sections 8 and 12 of the SRC or Sections 4 and 8 of the RSA

Title of Each Class Number of Shares of Common Stock
Outstanding and Amount of Debt Outstanding
Common Shares 3,125,001,300

11. Indicate the item numbers reported herein:

Please refer to the attached Letter to the Securities and Exchange Commission and the Philippine
Stock Exchange, Inc.
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Pursuant to the requirements of the Securities Regulation Code, the issuer has duly caused
this report to be signed on its behalf by the undersigned hereunto duly authorized.

Upson International Corp. May 12, 2026
Issuer Date

Chief Exécutive Qfficer
and President
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@
w UPSON International Corp.

Securities and Exchange Commission
7907 Makati Avenue, Salcedo Village,
Bel-Air, Makati City, 1209

Attention Atty. Oliver O. Leonardo
Director, Markets and Securities Regulation Department

Philippine Stock Exchange, Inc.

PSE Tower, 5th Avenue cor. 28th Street,
Bonifacio Global City, Taguig City 1634,
Metro Manila, Philippines

Attention Atty. Johanne Daniel M. Negre
Head, Disclosure Department

Subject : Affidavits of Publication and Link to the
Definitive Information Statement

Gentlemen

We are submitting herewith the attached affidavits of publications of the Notice and Agenda of
the 2026 Annual Stockholders’ Meeting (ASM) of Upson International Corp. (the “Corporation”),
and the Link to Definitive Information Statement for the Corporation’s 2026 ASM:
https://upson.com.ph/wp-content/uploads /2 026/04/Definitive-Information-Statement-for-
the-2026-Annual-Stockholders-Meeting-dated-April-29-2026.pdf

We hope you find everything in order.
Thank you.

Very truly yours,

Marcos A. Legaspi :
ief Finance Officer Chief Exécutive Office
and President




REPUBLIC OF THE PHILIPPINES )
CITY OF MANILA ) s.s.

AFFIDAVIT OF PUBLICATION

I, MARIQUITA 0. ADRIANO, of legal age, single, Filipino and witf office address
at c¢/o PhilSTAR Daily, Inc., Amvel Business Park, Dr, A. Santos Ave,, Brgy. Sen Dionisio.

Parafiaque City after being duly sworn to in accordance with law depose.

That I am the ADVERTISING MANAGER of The PhilSTAR Daily, Inc. a domeastic
corporation duly organized and existing under by virtue of Philippine laws with office and
business Amvel Business Park, Dr. A. Santos Ave., Brgy. San Dionisio, Parafiaque City.

That the said corporation publishes The Philippine STAR, a daily broadsheet
newspaper published in English and of general circulation,

That the order of
UPSON INTERNATIONAL CORP

Captioned as follows:

2026 ANNUAL STOCKHOLDERS’ MEETING

(Please see attached printed text)had been

published in The Philippine STAR in its issue/s

of:__mMAy3&4 2026
(w/ online placement in Onene ws.ph)

FURTHER AFFIANT SAYETH NAUGHT.
Manila, Philippines

MAREQUITA 0. ADRIANO
Affiant

SUBSCRIBED AND SWORN to before me this __ 4t day of may 02B-affiant exhibited to me her
Driver’s License ID No. and which expires on 202 22.

ATTY. GARY A. SANCIO

ary Public
Until' December 31. 2026
: Adm. Matter NP-
Doc. No. 7? Roll No.
Page No. 2 IBP -No. (Lifetime)/06-30-17/ Q.C.
Book No. I PTR No.8390688/01-05-2A/
Series of 2026 MCLE Compliance No.

Unit 203, STG Bldg. 190 P, Tuazon Blvd.
Araneta City, Quezon City, 1109



Matty savors
double-golden
buzzer moment
Entertainment @ p D3

to travel abroad
from May 2-15

By ALEXIS ROMERO

Malacaiiang has per-
mitted Vice President
Sara Duterte to embark
on overseas trips she
originally sought to
undertake starting last
month.

Palace press officer

day reports that the Of-
fice of the President al-
lowed Duterte to travel
abroad from May 2 to 15.

Duterte originally in-
tended to go to the Neth-
erlands, South Korea,
Belgium, Germany and
the United Kingdom
from April 23 to May

Why are titas
so hot in pursuit
of Zhang Linghe?

fOxdo

« Trump ‘not
satisfied’ with new
Iran proposal

World ® p8

@& @philippinestar

Claire Castro confirmed
in a text message yester-

»>2

ALL PREVAIL

VOL. XL NO. 278 * SUNDAY, MAY 3, 2026 + 4 SECTIONS, 22 PAGES

DND chief rejects new

%Sports e 10

SC voids Rody
dismissal
of Carandang

By GHIO ONG

The Supreme Court
(SC) has voided for-
mer president Rodrigo
Duterte’s dismissal of
then-overall deputy
ombudsman Melchor
Arthur Carandang,
serving as a vindication
for the latter nearly a

P5MM  decade after leading a

probe on Duterte’s al-
leged ill-gotten wealth.

The high tribunal’s
Third Division denied
the petition for review
on certiorari by the Of-
fice of the President
(OP), then represented
by former executive sec-
retary Vic Rodriguez,

By PIA LEE-BRAGO

Calling the New Peo-
ple’s Army (NPA) a band
of terrorists and criminals,
Defense Secretary Gilberto
Teodoro Jr. has ruled out
peace talks with the armed
wing of the Communist
Party of the Philippines.

“No. I object to any peace
talks with the NPA,” Teodoro
said yesterday, as the military
continues to defend its op-
eration that led to the deaths
of 19 rebels and civilians in
Toboso, Negros Occidental
last month.

“The Filipinos are at peace.
They are the ones disturbing
the peace, so why should we
talk to them? They’re commit-
ting crimes,” Teodoro said.

“They’re committing crimes
and it’s terrorism, plain and
simple. So to call for peace
talks is to elevate the morality
of their cause to something
legitimate, which I cannot ac-
cept,” the defense chief said.

The Philippine Army said
itis made“eto face an investiga-
tion on the April 19 encounter
with the rebel group, as some
sectors have raised alarm over
the huge number of casualties
that included a community
journalist and a University of
the Philippines student.

The Commission on Human
Rights (CHR) has launched
an independent investigation
on the incident, citing “grave
concern” over the large num-
ber of fatalities.

Two of the fatalities were
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Photo from Philippine Red Cross
shows pyroclastic density currents
on the south to southwestern
slopes of on Volcano as seen
from Camalig, Alba{ yesterday
following a lava coliapse which
Peneratod rockfalls and ashfall

n nearby areas. Inset from the
Camalig PIO shows a driver
cleaning his ash-covered jeepney.

Hea
ashf‘;{l

as Mayon

slopes
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Ping to present flood probe progress report

By MARC JAYSON CAYABYAB

Senate President Pro Tem-
pore and Blue Ribbon committee
chairman Panfilo Lacson will
deliver a “Chairman’s Progress
Report” on the flood control
scandal as a privilege speech,
as the Senate resumes session
tomorrow.

Atin Ro volunteers on board the Kapitan Felix

In a dzMM interview yester-
day, Lacson said he may deliver
his speech tomorrow or on Tues-
day, adding that it may also con-
tain other documents or pieces of
evidence not tackled in previous
hearings.

“As Blue Ribbon chairman, I
owe it to the Filipino people to
update them on what happened

after seven to eight hearings.
This is because many are not
updated and especially because
there are false narratives being
spread that we are covering up
for some persons and targeting
others,” he said. 5

He said he called the flood
control corruption scandal worse
than the pork barrel scam, mas-

terminded by convicted entre-
preneur Janet Lim Napoles.

“Our people are angry and
will not forget the issue. It will
take decades before the issue is
gone from the public’s memory,”
he said.

Lacson'’s partial flood control
committee report still has not

>3

Oca prepare for transfer to a smaller
vessel as the civilian-led mission to the West Philippine Sea arrive off the waters of
Pag-asa Island yesterday. Story on Page 3.

Korean

airline

bans roosters
on US-Phl routes

Animal rights advo-
cates were crowing on
Saturday after Korean
Air banned transporting
roosters on flights from
the United States to the
Philippines, which has
a huge cockfighting in-
dustry.

Filipinos wager tens of
millions of dollars daily
by some industry esti-
mates as they watch two
roosters armed with metal
spurs fight to the death in

clashes that can end in less
than a minute.

The US is an impor-
tant source of roosters for
these fights, according to
activists as well as local
breeder Eduardo Eugenio,
who told AFP shutting
down US imports would
have a “huge impact.”

The South Korean car-
rier said in a statement
sent to AFP on Saturday
thatithad “suspended the

»>2
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Al actors,
writing not eligible
Jor Oscars,
says Academy

Actors created with
artificial intelligence will
not be eligible for an
Oscar, the Academy of
Motion Picture Arts and
Sciences said Friday as
itlaunched a crackdown
on the use of AL

New rules include

Actor Val Kilmer (inset),
who appeared in ‘Top Gun:
Maverick’ before his death in
2025, has been resurrected
ital character in the

logical action Plc

as adi
new arc|
‘As Deep as the Grave.

a requirement that only
real, live human perform-
ers — not their Al avatars
- are eligible for the film
world’s biggest prizes,
and screenplays must
have been penned by a
person, rather than a chat-
bot.

“In the Acting category,

>3




ME conflict may derail Phl
upper middile-income bid

By LOUELLA DESIDERIO

A prolonged Middle East conflict could weigh on the
Philippines’ push to attain upper middle-income status if it
dampens economic growth, according to the Department of
Economy, Planning and Development (DEPDev).

“It affects, obviously, if your
growth becomes so low or worse,”
DEPDev Secretary Arsenio Bali-
sacan told reporters when asked
how a prolonged Middle East con-
flict could affect the county’s bid for
upper middle-income status.

However, he said that the income
classification to be released by the
World Bank in July would be based
on countries’ 2025 performance,
before the conflict involving the
United States, Israel and Iran es-
calated.

He also said that meeting the

_INSIDE:

upper middle-income economy
threshold would not automatically
make the Philippines part of that
group.

“Normally, I think they look at
three years of consistent crossing
the threshold, then they can clas-
sify,” he said.

He said the World Bank wants to
see if the Philippines can maintain
its performance over a period of
time.

“Even if we pass the threshold
last year, when that report comes
out, we may still notdoiit,” he said.

Many other factors may also af-
fect the country’s path to reaching
upper middle-income status.

“It'snotjust our growth, but also
the growth of others. It’s not just
our exchange rate, but also the ex-
change rate of others. Our inflation
versus inflation of others,” he said.

He said the performance of other
countries would also have an im-
pact on the Philippines.

“If the currency of other coun-
triesimprove, particularly our trad-
ing partners improve relative to us,
then that will impact our numbers,”
he said.

Earlier this year, the World
Bank said that the Philippines is
projected to be close to the upper
middle-income threshold based on
current gross national income (GNI)
per capita trends.

THE PHILIPPINE STAR

A more
deliberate

path forward @

GNI per capita measures the
average income earned per citizen,
including earnings from abroad.

A higher GNI per capita indi-
cates greater economic prosperity.

In]uly last year, the World Bank’s
income classification showed that
the Philippines remained a lower
middle-income country as its GNI
fell $26 short of the threshold for
upper middle-income economies.

In particular, the Philippines’
GNI was at 4,470 in 2024.

Lower middle-income countries
are those with a GNI per capita of
$1,136 to $4,495.

Meanwhile, upper middle-in-
come countries have a GNI per
capita between $4,496 and $13,935.

The Philippines has been clas-
sified as a lower middle-income

country since 1987.
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Phl, UN push social protection, jobs, energy shift

The cooperation between the
Philippines and the United Nations
(UN) will focus on initiatives that
strengthen social protection, pro-
mote job creation and accelerate the
energy transition this year.

The 2026 priorities were discussed
by UN Philippines, Department of
Economy, Planning and Develop-
ment (DEPDev) and Department
of Forcign Affairs during the Third
Joint Steering Committee meeting.

During the meeting, the progress
under the 2024 to 2028 UN Sustain-
able Development Cooperation
Framework for the Philippines was
discussed.

The UN presented the 2026 Joint
Work Plans during the seession,
with the discussions focusing on
scaling solutions to address inter-
connected challenges.

Among the priorities discussed
for 2026 is strengthening social pro-
tection and human capital systems
in response to shocks.

The meeting also covered job
creation and innovation as a focus
area, particularly for vulnerable
sectors and micro, small and me-
dium enterprises.

Another priority area for this year
isadvancing energy transition, disas-
ter resilience and environmental sus-
tainability, induding implementation
of national climate commitments.

The Philippines and the UN will
also focus on enhancing governance
and digital transformation engage-
ment and continue the support for
the peace process and transition in

ey

ir the local

Job seekers queue for interviews from various
fai ized by the at SM Ci

Bangsamoro Autonomous Region
in Muslim Mindanao (BARMM).

The parties also reaffirmed their
commitment to further strengthen
coordination mechanisms and im-
prove efficiencies in streamlining
and delivery of services.

Despite global challenges and
shocks, the Philippines and the UN
had strong progress in 2025 in sup-
port for the push toward sustain-
able development and transition to
upper middle-income status.

The parties cited outcomes such
as expanded immunization cover-
age, advances in maternal health
policy, strengthened inclusive edu-
cation systems and continued prog-
ress in governance, peace building
and resilience, including in the
BARMM and energy transition.

DEPDev Secretary Arsenio Bali-
sacan said the Philippine govern-
ment is committed to ensuring

v @

R ey
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Pf;nner companies offering work locally and overseas during a job

MIGUEL DE GUZMAN

outcomes that support national
priorities and improve the lives of
Filipinos.

“We are looking forward to the
UN and our partners to continue
providing strategic and high-im-
pact support,” Balisacan said.

For his part, UN resident coordi-
nator Arnaud Peral emphasized the
importance of adaptability and sys-
tematic approaches in achicving the
Philiopines’ devel ; 2

that the UN-Philipp Coopera-
tion Framework delivers tangible

Jollibee lands spot on Time’s 2026
Most Influential Companies list

companies of 2026.

By RICHMOND MERCURIO

Jollibee continues to assert its
global dominance, with the home-
grown fast-food giant earning a
spot on Time's list
of the 100 Most
Influential Com-
panics of 2026.

The Timel00
Most Influential
Companies list
recognizes the
world’smostinflu-
cntial businesses
of the year.

Companies on
the list are those
whose impact, in- "
novation, ambi-
tion and success
are sctling new
standards for the
world.

This year, Time
introduced the-
Timel00 Com-
panies: Industry
Leaders lists, an
expansion of the
Timel00 Most In-
fluential Compa-

nies issue that dives deeper into
20 sectors to highlight organiza-
tions shaping their industries.
Jollibee was named among the
10 most influential food and drink
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ADB meeting
to focus on
connectivity,
sustainable
growth

SAMARKAND - Government of-
ficials, development partners, private
sector and civil society organizations
from 69 countries gather here today
for the 59th Asian Development Bank
(ADB) annual meeting to discuss how
connectivity can drive sustainable
growth across Asia and the Pacific
amid global uncertainty.

The meeting serves as a platform
for governors from ADB members to
tacklekey economicand development
issues affecting the region.

Nearly 5,000 delegates are expected
to attend the four-day event.

Finance Undersecretary for Inter-
national Finance Group Joven Balbosa
will be representing the Philippines at
the event.

This year’s meeting returns to
Uzbekistan and is being held in the
historic city of Samarkand, one of the
oldest cities in the world.

Recognized as a bridge between
cast and west and a crossroads of
trade, ideas and cultures, Samar-
kand provides a fitting backdrop for
this year’s meeting, which carries
the theme “Crossroads of Progress:
Advancing the Region’s Connected
Future.”

This is the second time Uzbekistan
is hosting the event following the
successful 43rd annual meeting in
Tashkent in 2010.

The event is also taking place as
ADB has cited the deepening impact
of the Middle East conflict on cnergy
prices and economic activity.

“Ata time of global uncertainty, this
theme reflects both Uzbekistan’s his-
torical role at the heart of Eurasia and
the region’s ambition for inclusive, re-
silientand sustainable development,”
ADB Secretary Bruno Carrasco said.

As the region navigates uncertainty
and seeks to advance a more connected
future, the discussions will focus on
connectivity, data and mobilization for
development.

Discussions on connectivity will
cover cross-border infrastructure, en-
ergy systems, trade and coordination
and how these can support climate
action, unlock growth opportunities
and strengthen resilience to shocks.

Use of digital technologies and
data-driven solutions to improve
decision-making and deliver better
development outcomes, while manag-
ing risks will be also be tackled.

— Louella Desiderio

It is joined by the Ferrero
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2026 Annual Stockholders’ Meeting

Notice

To our Shareholders:

‘This notice is hereby given that our 2026 Annual Stockholders’ Meeting (ASM) will be held virtually on May
25.2026. Monday, 3:00 PM. and will be presided from Tagulg City, with the following:

Agenda

Call to Order
Certification of Notice and Quorum

Approval of the Minutes of the Previous Meeting held on May 26, 2025
Annual Report and Audited Financial Statements for the period ended December 31, 2025
Ratification of Acts of the Board of Directors and the Management

Election of Directors, Including
Appolntment of External Auditor
Other Matters
Adjournment

CEPNANAWN

For a brief explanation of each agenda items, please refer to the “Details of 2026 ASM Agenda Items”.
and other pertinent documents/Information may be

Copies of our Information Statement, SEC Form
accessed through our website (111
Inc’s Electronic

Chttse//ex

om.ph/companyDisc

Directors, for ey

urc1/) or through the Philippine Stock Exchange,
eration Tecknology
by d=700).

website

Advertise your job vacancies with us.
For inquiries, send us a message via

© classifinder @philstarmedia.com

e Landline 8527-7777 local 2219-2221

Van - 09152470518
Marlon - 09952954297
Gary - 09328588530

Our Board of Directors (the “Board") has fixed May 5, 2026 as the record date to determine the shareholders
entitied to notice of, to participate/vote, at such meeting.

‘The proceeding of the ASM shall be streamed live, which may be attended by shareholders by sending an intent
ph, subject to the process to be conducted
by the office of the Corporate Secretary, on or before May 20, 2026. Validated/verified shareholders shall be
ided with an access to the ASM, and can cast their votes in absentia through a secured e-mail, which will

aiso be provided upon validation/verification.

A sharcholder who wishes to be represented during the ASM may accomplish the attached *Proxy Form” (and
other necessary requirements, as applicable). and submit the same to the office of the Corporate Secretary at
Upson Building, 747, Romualdez Street comer Zobel Street, Ermita, Manila or via email at
corsec@upson.com.ph on or before 5:00 P.M. of May 20, 2026.

Dennis F. Uy
Corporate Secretary




Senate readies for VP impeach trial; House concluding

ICC judges
to review anew
Rody’s detention

By JANVIC MATEO

The defense team of
former president Ro-
drigo Duterte will have
another opportunity to
seek his release after
trial judges of the Inter-
national Criminal Court
(ICC) decided to review
his detention ahead of
his upcoming trial.

In a four-page order
dated May 1, the Trial
Chamber III directed
parties to submit ob-
servations regarding
Duterte’s detention.

“The Chamber ob-
serves that, pursuant
to the statutory frame-
work, the Accused’s
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After being crowned

Seturdey night, Bea
Millan-Windorski
of La Union is set

hearing
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Trump reviewing new
Iran peace proposal

WEST PALM BEACH
(AP) — US President Don-
ald Trump said on Satur-
day that he was reviewing
a new Iranian proposal
to end the war but also
expressed skepticism it
would lead to a deal.

“I'll let you know about it
later,” he said before boarding
Air Force One, adding that
“they’re going to give me the
exact wording now.”

Shortly after speaking to
reporters, Trump posted on
social media about the new
proposal, saying he “can’t
imagine that it would be ac-
ceptable in that they have not
yet paid a big enough price
for what they have done to
Humanity, and the World, over
the last 47 years.”

Two semiofficial Iranian
news outlets, Tasnim and Fars,
believed to be close to Iran’s
paramilitary Revolutionary
Guard, said Iran has sent a
14-point proposal via Pakistan
in response to a nine-point
us pmﬁosal. Iran’s state-run
media have not reported on
the new proposal. Pakistan
has hosted previous nego-
tiations between Iran and the
United States.

Trump rejected a previous
Iranian proposal this week.
However, conversations have
continued, and the three-week
ceasefire appears to be hold-
ing.

The US president also has
floated a new plan to reopen
the Strait of Hormuz at the
mouth of the Persian Gulf,
where about a fifth of the
world’s trade in oil and natural
gas typically passes.
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Economists
see inflation
at over
2-year high
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PCG drives away 4 Chinese ships in WPS

By JOSIAH ANTONIO

The Philippine Coast Guard is set to
deploy aircraft and vessels to challenge
and drive away Chinese research ves-
sels conducting illegal marine scientific

h

research.

Using Canada’s Dark Vessel Detec-
tion System, the PCG detected four

Chinese research vessels operating in Philippine government, in violation
of the United Nations Convention on
the Law of the Sea (UN-
CLOS).

The PCG is closely
monitoring their move-
ments in accordance with

the vicinity of Philippine waters.

Based on the observed
movements and activi-
ties of these vessels, the
PCG determined that the
Chinese are conducting
marine scientific research without the Philippine laws, international maritime
legal authority or prior consent of the law and UNCLOS. >4

Phl, Japan conduct
Salaknib drills.
Story on Page 3.

“In furtherance of the policy direc-
tive of President Ferdinand R. Marcos
Jr., the Philippine Coast Guard remains
steadfast in safeguarding the country’s
maritime domain,” PCG commandant
Admiral Ronnie Gil Gavan said.

“We will not tolerate any illegal
marine scientific research conducted

Press freedom index:
Phl scores down
amid higher ranking

Despite rising in the overall
global rankings, the Philip-
pines reported a deteriorating
press freedom situation last
year, mirroring a trend seen in
numerous countries around
the world, according to media
watchdog Reporters Without
Borders (Reporters Sans Fron-
tieres/RSF).

Out of 180 countries, the
Philippines ranked 114th in
the RSF’s annual Press Free-
dom Index, rel d in time

dropped from 49.57 to just
46.79 out of 100.

The RSF classifies countries
based on the overall score:
“good” (above 85), “satisfac-
tory” (70 to 85), “problematic”
(55 to 70), “difficult” (40 to 55)
and “very serious” (below 40).

In previous years, the Phil-
ippines was classified as falling
under the “difficult” situation,
joining more than half of the
countries in the two lowest
classi i

for World Press Freedom Day
on May 3.

Aleough it slightly im-
proved from last year’s 116th,
the country’s overall score

Based on the latestindex, the
Philippines’ scores dropped in
four of five indicators: political
(from 39.62 to 39.19), economic

Mayon
eruption
affects 52 »s
Albay villages

>4

Photo from the Albay provincial information office shows
Mi-si in Daraga, Albay covered by ashfall and debris from

the Green Lava tourist attraction in Barangay
the Mayon Volcano eruption on Saturday.

DA moves
to stabilize

palay
prices

The Department of Agri-
culture is stepping up market
interventions as palay prices
weaken in several major rice
producing provinces, even as
the main harvest season draws
close to completion.

With about 77 percent of the
national harvest already in, the
DA said that fresh palay prices
have slipped to P16 to P17 per
kilo in isolated areas in Nueva
Ecija, Pampanga, Isabela and
Cagayan.

However, the agency noted
that the downturn is not na-
tionwide as farmgate prices
in areas like Palawan remain
significantly higher at P23 to
P24 per kilo, pointing to lo-
calized price pressure rather
than a systemic collapse in the
market.

The National Food Author-
ity has increased its buying
price for dry palay to as much
as P30 per kilo and will intensi-
fy procurement in areas where
prices have sharply declined to

Porcss o 2oz =

CIRTEEET

T S




= PESO-DOLLAR
WEEKLY

APRIL 27 - 30, 2026

61.485

N

5 STOCK MARKET
WEEKLY

APRIL 27 - 30, 2026

5,833.64

B

THE PHILIPPINE STAR

Business

EDITOR: IRIS C. GONZALES

ASSISTANT EDITORS: CONRADO M. DIAZ JR./RICA D. DELFINADO

MONDAY | MAY 4, 2026 |

Situation Outlook NGCP

Power
for Monday, 04 May 2026

LUZON VISAYAS MINDANAO
AV)
SAEE 15,218 2,755 3,560
SYSTEM
ommanol i 1256 2,505 2,645
U 1962 250 915
i e

PREV. WEEK: 61.567
OPEN: 60.650

PREV. WEEK: 5,943.49
OPEN: 5,956.95

HIGH: 60.600 HIGH: 5,959.77
LOW: 61,750 LOW: 5833.64
TOTAL AVERAGE TOTAL VOLUME
61.183 54128
TOTAL VOLUME TOTAL VALUE
$7.26 8 798
PSR b
NOTES BEAT

Never getting old:
Henry Sy Jr.
is Big Boy for life

By RICHMOND MERCURIO

While other business ti-
tans have cool nicknames
using their initials like MVP
(Manuel V. Pangilinan), RSA
(Ramon S. Ang) and JAZA
(Jaime Augusto Zobel de
Ayala), tycoon Henry T. Sy
Jr. was stuck with “Big Boy.”

“Maybe you can call me
BB, the initials for Big Boy
instead, kasi hindi na ako boy,
I'm an old man na,” Sy Jr.
told The STAR in jest.

Sy Jr. said the nickname
came from his father, the
late taipan Henry Sy Sr.,
who saw it at a restaurant in
Escolta, Manila.

But Sy Jr., who ranked
No. 1,676 in the Forbes 2026
World's Billionaires list with
a net worth of $2.5 billion,
said he didn’t really mind
being called Big Boy, which
aside from being a family
nickname, has become his
moniker in business circles.

Tycoon Hans Sy said he
can no longer think of a bet-
ter nickname for his older
brother.

“None. It's really Big Boy,
even if people were saying
how come I'm bigger than
him,” Hans quipped.

Nicknames, however, are
the least of Sy Jr.’s concerns,
especially given the head-
winds brought about by the
ongoing Middle East crisis,
which could potentially im-
pact businesses of the Sy
family empire.

Sy Jr, chairman of inte-
grated property developer
SM Prime Holdings, expects
2026 to be an even tougher
year as governance issues
and geopolitical risks con-
tinue to affect investor and
consumer confidence.

The tycoon also sees cli-
mate-related risks adding
further pressures to business
conditions.

But Big Boy, the eldest son
of “Tatang,” is not someone
who easily backs down from
a challenge.

In fact, his daughter, Jes-
sica Bianca “Jica” Sy, de-
scribed him as someone who
is “very optimistic.”

“He is also very fair with

ple. In terms of business,
Ezobelieves everyone has an
opinion that's very valid and
can really help cre-
ate something bet-
ter,” Jica, vice pres-
ident and head of
design, innovation
and strategy at SM
Prime and SMDC,
said.

Proving her
daughter right, Sy
Jr. confidently said
that “as long as
there is difficulty, |
there is opportu-
nity.” =

“Prices of land , ¥
will go down so
there is a good op-
portunity to pur-
chase now,” he
noted.

Sy Jr. said SM
Prime is always
on the lookout for
good properties
to acquire, with
robust cashflow

- -
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Sy Jr.

supported by the com-
pany’s strong recurring
income. 5

“We cannot predict what
the year ahead will bring.
What gives us confidence is
not our scale or leadership
position, but a clear under-
standing of who we are and
how we work,” he said.

As chairman of Synergy
Grid and Development Phil-
ippines Inc,, the listed com-
pany behind the National
Grid Corp. of the Philip-
pines, meanwhile, Sy Jr. is
also hopeful that a major
deal between the company
and Maharlika Investment
Corp. will be completed
soon.

He said that NGCP and
Maharlika are still negotiat-
ing on the latter’s planned
P19.7-billion entry into the
country’s grid operator. He
cited the numerous details
of the deal as the reason
why itis taking so long to be
completed.

On his cement venture,
Big Boss, Sy Jr. described the
business as “very flat” given
current conditions.

“There is not much gov-
ernment spendini, S0 we
just have to wait,” he said.

Taking inspiration from
his father, Big Boy shared
that the late taipan ap-
proached periods of crisis

- £ . = o/
N rorecast at 5.6%

By KEISHA TA-ASAN

The combined impact of higher oil prices, rising food
costs and the peso’s sharp depreciation likely pushed
inflation to its fastest pace in more than two years in
April, raising the risk of further monetary tightening.

A poll of 10 economists
conducted by The STAR
yielded a median forecast of
5.6 percent for April infl

Sentral ng Pilipinas (BSP)'s

two to four percent target

range for the month.
Chinabank chief ec:

higher than the 4.1 percent
print in March.

If realized, this would
mark the fastest inflation in
31 months or since the 6.1
percent recorded in Septem-
ber 2023. It would also be the
fifth straight month of rising
inflation.

The Philippine Statistics
Authority is set to release the
April inflation report tomor-
row.

Forecasts ranged from five
percent to 6.2 percent, with
all economists expecting price
growth to exceed the Bangko

Domini Velasquez had the
highest estimate at 6.2 per-
cent, citing higher fuel and
cooking gas prices as well as
increases in key food items
such as rice, meat, fruits, eggs
and cooking oil.

She said electricity rates
also increased in areas served
by Manila Electric Co., while
water tariffs rose in areas
served by Maynilad Water
Services Inc. and Manila Wa-
ter Co. Inc. But lower veg-
etable prices could partially
offset these pressures.

Looking ahead, Velasquez

expects inflation to remain
above six percent for the rest
of the year as geopolitical
risks continue to cloud the
outlook for global oil prices.

“Uncertainty surrounding
e

Manila.

“With rice and energy be-
ing large components of the
Philippine CPI basket, sec-
ond-order effects on inflation
- particularly in restaurants,

a

a lasting re to the furnishings an n-vola-
Middle East conflict continues tile food items — might have
to pose upside risks to global ~ pushed inflation higher,” he

oil prices and, consequently,
domestic fuel prices,” she
said.

“In addition, constrained
fertilizer supply and the po-
tential onset of El Nifio could
weigh down agricultural out-
put and lead to higher food
prices.”

HSBC Global Research
senior ASEAN economist
Aris Dacanay said the con-
sumer price index (CPI) likely
jumped by six percent in April
as gasoline prices spiked by
25 percent month-on-month,
while diesel prices rose by 46
percent. Rice prices also went
up to P46.8 per kilo in Metro

said.

Dacanay said the BSP
would likely monitor the
extent of spillover effects
from food and energy costs to
broader prices, especially as
private consumption remains
wea

“The central bank will like-
ly keep an eye on the extent
to which weak demand could
stem the spillover effects of
food and energy oninflation,”
he added.

Miguel Chanco, chief
emerging Asia economist at
Pantheon Macroeconomics,
expects a “fairly hot print” of

>

Gov’t borrowings fall by nearly 40% in March

By AUBREY ROSE INOSANTE

The Marcos administration’s gross borrowings fell sharply
by nearly 40 percent in March amid lower domestic debt, off-
setting the surge in foreign financing, according to the Bureau

of the Treasury.

Latest BTr data showed that total borrowings plunged by
39.4 percent to P116.66 billion in March from P192.45 billion in

the same month last year.

Month-on-month, this registered a 75.6-percent decrease

from P478.77 billion.

In March, domestic borrowings stood at P46.76 billion, 70.4
percent lower than the P157.80 billion in the same period in

2025. This

d of Treasury bills

ing to P8.47 billion

and P55.22 billion in fixed-rate Treasury bonds.
The BTr raised P132.40 billion in fixed-rate T-bondsin March

2025.

About 59.9 percent of total financing needs were sourced

from the external market.

External borrowings more than doubled to P69.91 billion
in March from P34.65 billion in the previous year, boosted by
higher project loans of P19.05 billion and program loans of

P50.85 billion.

Rizal C

ial Banking Corp. chief e

Michael

Ricafort said the March figure reflected the front-loaded bor-
rowings earlier in the year, ahead of the Middle East conflict

that broke out on Feb. 28.

“These front-loaded borrowings gave leeway to the

Finance S

government to reject high bids yields during the first full month

of the war on Iran/Middle East in March 2026, he said.
Ricafort added that there have been signals for the govern-

ment to raise funds via global bonds in the second quarter, with

about $2.5 billion on the shelf.
The extension of the annual tax filing
deadline to May 15 is expected to boost

with clear jud and a
willingness to act against
prevailing sentiment.
“Where others saw risk
and imminent failure, he
saw an opportunity to build
something bold, perma-
nently altering our growth
trajectory,” he said.

o =

now, he said.

First quarter borrowings
Despite the lower borrowings in
March, first quarter figures still surged
by 34.7 percent to P1.004 trillion from
P745.14 billion in the same period in 2025.

I revenue collections, potentially
delivering a budget surplus and reducing
the need for additional borrowing for

PHL-CHINA ECONOMIC TIES:
Frederick Go and Chinese Ambassador

Jing Quan recor’nly met to discuss trade, investment
o

an Pp! t
economy and create more opportunities for Filipinos.
ways to imp and

cooperation.

To our Shareholders:

Call to Order

Other Matters
Adjournment

CENANAWN S

This notice is hereby given
25,2026, Monday, 3:00 PM.

)
Wl PSON International Corp.

2026 Annual Stockholders’ Meeting

Notice

Agenda

Certification of Notice and Quorum
Approval of the Minutes of the Previous Meeting held on May 26, 2025

Annual Report and Audited Financial Statements for the period ended December 31, 2025
Ratification of Acts of the Board of Directors and the Management

Election of Directors, Including Independent Directors, for the ensuing year

Appolntment of External Auditor

For a brief

Copies of our information Statemeat,
accessed through our website (11ps.//us
Electronic Disclost

Inc's
(hitps://edge.pse.comph/companyDisclo

Our Board of Directors (the “Board") has fixed May 5, 2026 as the record date to determine the shareholders
entitied to notice of, to participate/vote, at such meeting,

that our 2026 Annual Stockholders’ Mecting (ASM) will be held virtually on May
and will be presided from Taguig City, with the following:

“Detalls of 2026 ASM Agenda Items”.

SEC Form 17-A, and other pertinent documents/information may be
ph/disclosures/) or through the Philippine Stock Exchange,
Gene: Technology

formdoZcmpy. id=200).

Advertise your |
For inquiries, send us a message via

o

ob vacancies with us.

classifinder @philstarmedia.com

Landline 8527-7777 local 2219-2221
Van - 09152470618

Marlon - 09952954297

Gary - 09328688530

‘The proceeding of the ASM shall be streamed live, which may be attended by shareholders by sending an intent
v ph, subject to the process to

by the office of the Corporate Secretary, on or before May 20, 2026. Validated/verified shareholders shall be
provided with an access to the ASM, and can cast their votes in absentia through a secured e-mail, which will
also be provided upon validation/verification.

A sharcholder who wishes to during the ASM may accomplish the attached *Proxy Form" (asd
other necessary requirements, as applicable), and submit the same to the office of the Corporate Secretary at
Upson Building, 747, Romualdez Sireet Zobel Street, Ermita, Manila or via email at
corsec@upson.com.ph an o before 5:00 P.M. of May 20, 2026.

Denais F.Uy
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Women
entrepreneurs seen
as growth driver
in MSME sector

FILIPINA entregwensuny - mstty of them mothers
are & major force in the Philipping economy,
accounting for 66 precent of existing butinesses
#ndd 2 pervent of newly registened enterprises
Yes despite their strong presence, many
women-ded MSMEs coatinue to face bamiers
o scaling Inchuding femited Socess 10 capital,
Qaps i digital adogtion. and the chalienge of
Dolancing bustiness with family responsibifities.
A the 3th Gawad Madiskarte, Jeaders from
QOveaEnent and devedopment sectors stressed
that resifience alone ks not enough, underscoring
the need for stronger, more coondinated pport
EYSems 1o help women entreprenearns grow.
Quezon City Atayor Joy Baimaonte highlghted
the role of lcal gowernments in enabling this
Transition, citing rograms ik Pangkabohayang
QC that provide capital and mentorship toheip
Informal businesses farmalize and expand. She
¥so emphasized childcare support as key to
helping mothers focus on enterpeise growth.
UN Women Philippines Country Programme
coordinator Rosalyn Mesing called investing in
WOMEN CAITERMENCUN 3 "SMAr MICroeconomic
Srategy” noting that many remain underserved
despite their significant contribution 1o the
MSME sector
Philippine Commission on Women
chairperson Ermeits Valdeavilla emphasized
digital inclusion as 3 growth driver, citing
inftiatives fike Elevate AIDA thyt equip women
with skills in artificial intelligence and data
ANNLATION, CTERTING NEW INCOMe opportunities
hhhmw Based workers,
T3 fifth year. PLDT Home's Madiskarte
Moms PH (MMPH), with over 228,000 members,
<ontinues to expand itsroleasa platform
for women entrepreneurs through training,
mentorshin, and community support.
At its core, entreprenpurship s about
- hrat erables

chief aperating officer and chief technology
er “Butch” Jimenez Jr.

From home kitchens to online marketplaces,
Flipina s are tuming small véntures
into thriving enterprises that uplift famities and
communities

Safety first pays off
as Aboitiz Construction
sweeps recognition
at SOPI

ABOIMIZ Construction wno;er:a;ghmoqmﬁa
the Safety Organization ppines, inc.
g'm; for its strong occupational safety and health
performance dunng the 2026 SOPI Construction
Safety Awards held on April 24, 2026, in Quezon
i
713 construction business unit received the
Award of Excellence. the highest distinction, for
achieving 21,846,683 safe man-hauts without
& lost time incident (LT)) from January 2024 to
Febeuary 2026 B EC Sk
The company's project site oIt
food processing plant in Batangas aiso eaned
the Perfoct Safety flecord Award after recording
1,218,192 safe man-hours without an LTL
teanwhile, safety officer Adrano Ordona
of the LIMA Biz Hub Project in Batangas was
named Outstanding Safety Practitionet for
2025, foliowing a competitive selection among
industry peers.
Another milestone was the company’s
Y of 12 646 b - o

2 fost time incident (LT1] from 2022 1o March 31,

026, 3

“At Aboltiz Construction. safety s not just 3
oganizational

comphiance irement. It is an |
culture that informs out action on the
rom the Safety

ground. These recognitions

ITH Mother's Day

approaching,

27-year-old Louls
Pador is seeing a familiar
surge in demand for his most
personal product - plush toys
that speak in a loved one’s
voice,

The business offers » simpie but powerful
dea: a hug that tatis back.

Through his brand, Plushies, customers
Can recond up to 30 seconds of their own
message - whether its a greet a hutiabyy,
ot & simple 1 love you" gu’mb:;"ﬂlm
3 101t toy,

Unlike conventional voice boxes that
rely on generic, pre-tecorded messages
commonly found in the market, each piece
5 designed 1o carry the actual voice of the
sender, transforming a simple toy Into a
deeply personal keepsake that preserves
tone, emotion,

“This is not just communication. It is &
presence you can hold close, and still hear
theie voice a3 if they were right beside you"
Pador sakd

A gentie push behind the business

Th concept traces back to the pandemic,
when distance and isolation reshaped how
families stayed connected. A handmade
it s00n found a deeper purpase. nudged
forward by one of the most important
figures in Pador’s life, his mother, Michelle.

7 vhe Dk

Inc. Serve 8.

“She was the one who told me 1o try selling
17 he recalied. “Back then, $o many famiiies were
apart because of the pandemic, and she feit it
could become something that brings comfort
to them”

That maternal instinet - to nurture, 1o connect
- became the backbone of the business. Today,
it also defines why the product resonates
strongly during Mother's Day, when emations
and distance often intersect.

“A lot of our orders now are for moms. in
fact, all of our stocks were pre-ordered in time
for Mother's Day. We need to restock and stact

Children »

wamt

e, s
of Santo Tomas, did not initially set out to baild
2 business or even pursue a personal project.

WMMMWUM«»

BUSINESS ==,
Entrepreneur’s plushies |
 offer ‘hug that talks back’ !

it is through them that | was able 1©
Jumpstart and sustain this passion peoject”

he said.

Ower time. Pador hopes 16 expand this
network into a more stable Sivelihood for

“They've been with
me since the start.
The goal is to help
them Grow with the
Businesy” Pador said
The setup mircors
the very ides behind
the product-support
systems ikt around
e, pratence, and
farmily. For Pador, wek-
ing with mothers is not
incidental, it reinforces
the emotionai core of
what he is trying o
reate

While sourcing fully
#ssembied products
oversess would
significantly reduce
Costs, he hes chosen
o keen the assembly
process local, even a5
the business scales.

“They supported me
when | had very fittle.
| intend 1o keep and
grow the refationship |
have with my partrers.

his partners, with jonger-term plans of
establishing a dedicated workspace ot
small production hub that could eventually

provide full-time employment.
Digital-first,

emotion-driven

The brand operates mainly online
through platforms like Shopee. Lazads,
and TikTok, alongside its social medis

demand drives sales, with

-xp‘l:'um.“' CUALOMEIL, hOwerer, e
~ appeal goes far beyand novelty. Pador has

One story, in particular, continues to
define the brand’s purpose. A family once
used the plush toy to carry 3 final message
from a father to his child befors he passed

grew,

&  Today, the business produces about away. The volce recording, preserved inside
100 pieces a month during peak periods, with ”""”"“'I"WMM“‘“‘;‘“"
B i sftefthe moment Had paised i
the rand has ko micduced hemecaddons L ENCOu1a0es people t say what they
such a5 *| Heart Mom” shirts and playful ‘Best el feeland that eaves an imprint on the
Mun‘mds—num\gexhvzdahmame W'm‘bwhfd;
complete and personalzed gift set. m“"““"";‘

Pador business - Just as a retail

F ‘m*m \::\nbmnapidum
situated in the same community spirit that  2nd healing. Even as it ramains &

the business at ts start. i ba e e

Pador partners with 3 group of around 15 Sxpaniion, witty plons %
mothers in Marikina, whom he open a physical store within the next theee
with duting the pandemic while searching 1275 37 scale production alongside his

A \
For now, s messuned not only in
wales but in cartied through every
MESSIGe, CVEry vOICe, and every embrace.
V. Campoy

10.0ut tean's disciplined
10 ensuning that every worker
chvied Ramez

retuins home safely” said

Agrads
o
o
m
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ASEAN, EU leaders to meet
in Cebu for sustainability syp

GOVERNMENT  leaders  from Chamber
Southeast Avda and European business i
executives will gather ia’ Ceto on
May 7, for the insugural ASEAN-
U Sustainability Summit to discon
tconoimic  rewilience. ...amub!c
growth snd the region’s worsening
enengy Crini.

The suptuit will take place & day
before the A%th ASEAN Leadens”
Sumpwh. [t comes a5 Southoast Asia

expected w exmmine Bow stronger
ASPAN-EU cooperation and public-

: private partnerships <o belp the
region pavigale cument k
while sustaining long-term growth.
L?NgF)}'L FIRE VISIT. Gepactient o - Moo than 2001 %
v caation 0t aind Niturl Resoorces SeCTetary Juan Miguel Cuna, right business, develop
iaied (amilies snd peder (ntentifed ale quplity mon g and i :munatm‘ and civil sockety e
0 Leondrdo Valeda, left, and Barangay Saizmbao chair Mercy | expected to stiead the event, jointly
CAITE Lemporary yheliars meet EMvitommantal safety standards i by the EU-ASEAN

organized
Business Council and the Ewtopean

DA ramps up palay buying [ '

MICROFINANCE NGO REGULATORY COUNCR. SECRETARIAT

Ravived Ruls 3. Section I of the Rusos snd

as harvest pricesdipto P16 |_—=====""_
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to arresta downward. e “'d:"‘ l‘::\lﬂ& L ;-':a-mm cots  such as bending Jocal snd imporied: o R i S oS
3 s < and may dampen planting ia the next cycie help stabilizs retall prices without uodermin- o fag 0 ZED et s T
mhuymgpnoesmth: The DA te tageting 3 farmgate price of ing domestic output. Stakebolders bave been ety ‘-'«.‘1'
{0 BTVES! SCASON NCATS: P22 per kulo for the September to November  imvited to propose biending ratios thal favor. : £o
R s that
letion. ¢ vest period. soen 25 3 Key recovery win- local production. 4 .
e %3 &y -3 = - ~ - - IESHELC i
Tia Lactel Je said aboat 77 peroent o - e ek
of the natiomal barvest ks bees com- %
pleted, withifiosh palay prices drop- 2 5 . 1 - e S %
i - . . . 3 Sector $ & N Lomeerdng Ao Wi

pag o P16 P17 per kilo la parts of
Nueve Ectja, Pampanga. habels and
Cagayan.

The DA said the déchine is ot wide-
spread. soting thst farmgate peices
areas wch as Palawas remain higher
2 P23 1o P24 por kilo

To stabilize prices, the Nationsl
Food Authotity his raised its biying
price for dry palay 1o 2 much e P30
per kilo and will increate procure-
meot in affected areas, ft is also roll-
ing out a direct purchase order system
that allows farmers to sell to the NFA
ahced of farvest

Industry stakeholders flagged .
sistert Jogistical  bottienecks,  par-
ticularly & shoctage of hauling trucky,
which continue 1o delay delivenies
and Hmit sccess 10 government buy-
ing stations. The NEA Is set to procufe
150 additional trucks this yoar 10 case
the constraint

Tiu Lanrel said rice imports remam |
but must be carefolly man- |

aged 10 avold furher depr g local
prices. He roted that exdlier controld

Tha emeccimect sl e
. et afer Suen (16 caye fom W
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